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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
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20182019
ASSETS Note   
Non-current assets  
Property, plant and equipment 6 3,081,373 2,661,163
Right-of-use Asset 7 124,158 -
Investment properties 8 886,272 906,226
Investments 9 3,021,682 2,940,932
Goodwill 10 132,935 132,935
Total non-current assets 7,246,420 6,641,256
 
Current assets
Inventories 11 426,565 422,450
Due from related parties 12 (b) 322,201 433,896
Trade receivables 13 1,484,936 2,517,504
Prepayments and other receivables 14 159,356 193,251
Cash and bank balances 15 3,013,734 3,566,422
Total current assets 5,406,792 7,133,523
TOTAL ASSETS 12,653,212 13,774,779
 
EQUITY AND LIABILITIES
EQUITY
Share capital 16 994,256 994,256
Legal reserve 17 498,914 497,791
Fair value reserve 18 73,155 (7,485)
Revaluation surplus 526,013 531,793
Retained earnings 6,402,369 6,014,885
Equity attributable to equity holders of the parent 8,494,707 8,031,240
Non – controlling interests 207,405 247,383
TOTAL EQUITY 8,702,112 8,278,623
 
LIABILITIES
Non-current liabilities
Due to related parties 12 (c) 80,743 232,776
Finance lease liability 19 105,390 25,441
Employees’ end of service benefits 20 89,246 91,544
Decommissioning provision 21 22,310 -
Total non-current liabilities 297,689 349,761
 
Current liabilities
Due to related parties 12 (c) 2,803,531 4,396,582
Finance lease liability 19 20,278 6,325
Trade and other payables 22 829,602 743,488
Total current liabilities 3,653,411 5,146,395
TOTAL LIABILITIES 3,951,100 5,496,156
TOTAL EQUITY AND LIABILITIES 12,653,212 13,774,779

These Consolidated Financial Statements were approved by the Board of Directors and signed on its behalf by the following on 29 January 2020:

Ahmad Saif Al-Sulaiti
Chairman

Saad Rashid Al-Muhannadi
MD & CEO

The notes on pages 68 to 106 form an integral part of these Consolidated Financial Statements.

2019 2018

Note
Revenues 23 22,446,258 23,154,885

Cost of sales 24 (21,280,860) (22,000,565)

Gross profit 1,165,398 1,154,320

 

Other income 25 257,557 314,252

General and administrative expenses 26 (333,733) (371,577)

Finance income 169,132 146,969

Net profit for the year 1,258,354 1,243,964

 

Attributable to:

Owners of the Company 1,216,382 1,160,112

Non-controlling interest 41,972 83,852

Net profit for the year 1,258,354 1,243,964

Basic earnings per share
(expressed in QR per share) 

27 1.22 1.17

2019 2018

Net profit for the year 1,258,354 1,243,964

 

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss

Net change in fair value of investment securities 74,068 140,326

Revaluation surplus for the year (5,780) 531,793

Other comprehensive income for the year 68,288 672,119

Total comprehensive income for the year 1,326,642 1,916,083

Attributable to:

Owners of the Company 1,282,769 1,829,770

Non-controlling interest 43,873 86,313

1,326,642 1,916,083

The notes on pages 68 to 106 form an integral part of these Consolidated Financial Statements.



ATTRIBUTABLE TO THE OWNERS OF THE COMPANY Non-
Controlling 

Interest
Total

Equity
Share 
Capital

Legal 
Reserve

Fair value 
Reserve

Revaluation 
Surplus

Retained 
Earnings Total

Balance at 1 January 
2018  994,256 497,128 (128,075)

 - 
5,708,491 7,071,800  290,060 7,361,860 

Adjustment on initial 
application of IFRS 9  - - (165,031)  -  118,383  (46,648)  2,965  (43,683)

Adjusted balance at 1 
January 2018  994,256 497,128 (293,106)  - 5,826,874 7,025,152  293,025 7,318,177 

Total comprehensive 
income for the year:
Net profit for the year  - -  -  - 1,160,112 1,160,112  83,852 1,243,964 

Other comprehensive 
income for the year  - - 285,621  531,793 (147,756)  669,658  2,461 672,119 

Total comprehensive 
income for the year  - - 285,621  531,793 1,012,356 1,829,770  86,313 1,916,083 

Sale of fractional shares  -  663  -  - 63 726  -  726 

Cash dividends paid for 
2017 (Note 28)  - -  -  - (795,405)  (795,405)  -  (795,405)

Contribution to social 
and sports fund  - -  -  - (29,003)  (29,003)  -  (29,003)

Dividends paid to non-
controlling interest  - -  -  -  -  -  (131,955)  (131,955)

Balance at 31 December 
2018  994,256 497,791 (7,485)  531,793 6,014,885 8,031,240  247,383 8,278,623 

Balance at 1 January 
2019 994,256 497,791 (7,485) 531,793 6,014,885 8,031,240 247,383 8,278,623

Total comprehensive 
income for the year:

Net profit for the year - - - - 1,216,382 1,216,382 41,972 1,258,354

Other comprehensive 
income for the year - - 80,640 (5,780) (8,473) 66,387 1,901 68,288

Total comprehensive 
income for the year - - 80,640 (5,780) 1,207,909 1,282,769 43,873 1,326,642

Sale of Fractional Shares - 1,123 - - 5,389 6,512 - 6,512

Cash dividends paid for 
2018 (Note 28) - - - - (795,405) (795,405) - (795,405)

Contribution to social and 
sports fund - - - - (30,409) (30,409) - (30,409)

Dividends paid to non-
controlling interest - - - - - - (83,851) (83,851)

Balance at 31 December 
2019 994,256 498,914 73,155 526,013 6,402,369 8,494,707 207,405 8,702,112

The notes on pages 68 to 106 form an integral part of these Consolidated Financial Statements.

 2019 2018
Note

CASH FLOWS FROM OPERATING ACTIVITIES  

Net profit for the year 1,258,354 1,243,964

Adjustments for:

Depreciation on property, plant and equipment 6 209,105 190,417

Depreciation on right-of-use assets 7 20,525 -

Depreciation on investment properties 8 34,957 32,345

Net impairment and gain on investment securities - 13,469

Impairment for bad and doubtful debts 13 (b) 7,166 34,252

Impairment of property, plant equipment 6 3,463 -

Impairment for slow moving inventories 11 5,198 5,979

Provision / (reversal) for employees’ end of service benefits 20 43,460 (13,470)

Loss on sale of property, plant and equipment 1,685 1,495

Dividend income 25 (85,478) (82,612)

Finance income (169,132) (146,969)
1,329,303 1,278,870

Changes in:

 -        inventories (9,313) (14,113)

 -        due from related parties 111,695 95,206

 -        trade receivable and prepayments 1,056,445 (71,899)

 -        trade and other payables 84,707 61,016

 -        due to related parties (1,745,084) 399,842

Cash generated from operating activities 827,753 1,748,922

Employees’ end of service benefits paid 20 (45,759) (25,518)

Payment of contribution to sports fund (29,003) (24,102)

Net cash generated from operating activities 752,991 1,699,302

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment 7,306 1,387

Additions to property, plant and equipment (657,689) (615,232)

Additions to investment properties 8 (12,134) (29,450)

Dividends received 25 85,478 82,612

Finance income received 169,132 146,969

Proceeds from sale of fraction shares 6,513 726

Purchase of investment securities (1,092,990) (957,955)

Proceeds from sale of investment securities 1,108,109 1,230,717

Net movement in the fixed deposit accounts (20,539) (639,800)

Net cash used in investing activities (406,814) (780,026)

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid 28 (795,405) (795,405)

Dividends paid to non-controlling interest (83,851) (131,955)
Lease payments (18,146) -
Net cash used in financing activities (897,402) (927,360)

Net decrease in cash and cash equivalents (551,225) (8,084)

Cash and cash equivalents at 1 January 3,164,394 3,172,478

Cash and cash equivalents at 31 December 15 2,613,169 3,164,394

The notes on pages 68 to 106 form an integral part of these Consolidated Financial Statements.



Name of Subsidiary Country
Effective Group Shareholding %

2019 2018

WOQOD Vehicle Inspection Co. (“FAHES”) 
W.L.L. Qatar 100% 100%

Qatar Jet Fuel Company W.L.L. Qatar 60% 60%

WOQOD Marine Services Co. W.L.L. Qatar 100% 100%

WOQOD International Co. W.L.L. Qatar 100% 100%

WOQOD Kingdom Co. W.L.L. KSA 100% 100%

Ard Al Khaleej Real Estate W.L.L. Qatar 100% 100%

Polaris Marine Services L.L.C. Oman 100% -

Star Marine Services Limited Republic of Liberia 100% 100%

Sidra Al Wajbah Shipping Co. Republic of Liberia 100% 100%

Ocean Marine Services Limited Republic of Liberia 100% 100%

Galaxy Marine Services Limited Republic of Liberia 100% 100%

Sidra Al Wakra Shipping Co. Republic of Liberia 100% 100%

Sidra Al Rumeila Shipping Co. Republic of Liberia 100% 100%

Sidra Messaied Shipping Co. Republic of Liberia 100% 100%

Horizon Marine Services Limited Republic of Liberia 100% 100%



2. BASIS OF PREPARATION 

d) Use of judgements and estimates (continued))

Measurement of fair values

A number of the Group’s accounting policies and disclosures require the measurement of fair values, for both financial 
and non-financial assets and liabilities.

The Group has an established control framework with respect to the measurement of fair values. The valuation is 
reviewed for significant unobservable inputs and valuation adjustments. If third party information, such as broker 
quotes or valuation services, is used to measure fair values, then the valuation is assessed based on the evidence 
obtained from the third parties to support the conclusion that these valuations meet the requirements of the standards, 
including the level in the fair value hierarchy in which the valuations should be classified.

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. 
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation 
techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either 
 directly or indirectly.
-  Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, 
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest 
level input that is significant to the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period during 
which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following notes:

i) Note 6 – property, plant and equipment 
ii) Note 8 – investment property; and 
iii) Note 9 – investment securities

e) Newly effective amendments and improvements to standards

During the current year, the below amended IFRS and improvements to standards became effective for the first time for 
financial year ended 31 December 2019: 
• IFRS 16 Leases
• IFRIC 23 Uncertainty over Tax Treatments
• Prepayment Features with Negative Compensation (Amendments to IFRS 9)
• Annual Improvements to IFRSs 2015–2017 Cycle (Amendments to IFRS 3, IFRS 11, IAS 12 and IAS 23)

The adoption of the above amended standards and improvements to standards had no significant impact on the 
Group’s Consolidated Financial Statements except for IFRS 16.

Adoption not expected to impact the Group’s Consolidated Financial Statements

Effective for year ending after
31 December 2019

- Amendments to References to Conceptual Framework in IFRS Standards
- Definition of a Business (Amendments to IFRS 3)
- Definition of Material (Amendments to IAS 1 and IAS 8)







3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

j) Financial instruments (continued)

ii) Classification and subsequent measurement (continued)

Financial assets – Subsequent measurement and gains and losses:

Financial assets at 
amortised cost

These assets are subsequently measured at amortised cost using the EIR method. The amortised 
cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and 
impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in 
profit or loss.

Equity investments 
at FVOCI

These assets are subsequently measured at fair value. Dividends are recognised as income in 
profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment. 
Other net gains and losses are recognised in OCI and are never reclassified to profit or loss.

Financial liabilities – Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is 
classified as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL 
are measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss. Other 
financial liabilities are subsequently measured at amortised cost using the EIR. Interest expense and foreign exchange gains 
or losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

iii) Derecognition

Financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it 
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of 
ownership of the financial asset are transferred or in which the Group neither transfers nor retains substantially all of the risks 
and rewards of ownership and it does not retain control of the financial asset.

The Group enters into transactions whereby it transfers assets recognised in its statement of financial position but retains 
either all or substantially all of the risks and rewards of the transferred assets. In these cases, the transferred assets are not 
derecognized.

Financial liabilities

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled or expire. The 
Group also derecognises a financial liability when its terms are modified and the cash flows of the modified liability are 
substantially different, in which case a new financial liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the consideration paid 
(including any non-cash assets transferred or liabilities assumed) is recognised in profit or loss.

iv) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement of financial position when, 
and only when, the Group currently has a legally enforceable right to set off the amounts and it intends either to settle them 
on a net basis or to realise the asset and settle the liability simultaneously.









Line item impacted in the financial statements 

(Amount in thousands of QR)
1 January 2019

Operating lease commitment at 31 December 2018 95,789

Discounted using the incremental borrowing rate at 1 January 2019 (9,589)

Recognition exemption for leases with less than 12 months of lease term at Transition (19,911)

Lease liabilities recognised at 1 January 2019 66,289

Line item impacted in the financial statements 

(Amount in thousands of QR)
1 January 2019

Right-of-use assets presented in property, plant and equipment 69,140

Lease liabilities 66,289

(Amount in Thousands of QR)(Amount in Thousands of QR)
Carrying Amounts

2019 2018

 Trade receivables 1,484,936 2,517,504

 Due from a related parties 322,201 433,896

 Bank balances 3,013,734 3,566,422

4,820,871 6,517,822



The following table provides information about the exposure to credit risk and ECLs for trade receivables from customers

The Group uses an allowance matrix to measure the ECLs of trade receivables which comprises a very large number of 
small balances.

Loss rates are calculated using a ‘net flow rate’ method based on the probability of a receivable progressing through 
successive stages of delinquency to write-off. Net flow rates are calculated separately for exposures in different segments.

Loss rates are based on actual credit loss experience over the past three years. These rates are multiplied by scalar factors 
to reflect differences between economic conditions during the period over which the historical data has been collected, 
current conditions and the Group’s view of economic conditions over the expected lives of the receivables.

Bank balances
The Company limits its exposure to credit risk on bank balances by maintaining balances with banks having high credit 
ratings.

(Amount in Thousands of QR)
2019 2018

Gross carrying 
amount Loss allowance Gross carrying 

amount Loss allowance

Current 1,019,448 6,963 361,699 10,427

1-30 days 177,024 1,673 263,086 10,691

31 to 60 days 78,490 2,312 56,252 10,168

61 to 90 days 64,365 2,270 30,436 9,953

91 to 180 days 89,456 5,162 45,335 14,962

More than 181 - 365 169,120 94,586 69,907 52,449

1,597,903 112,966 826,715 108,650

2019

(Amount in 
Thousands of QR)

Carrying

Amounts

Contractual Cash Flows

Total Less than 1year 2-5 years More than 5 years

Finance lease liabilities 125,668 (125,668) (20,278) (62,392) (42,998)

Due to related parties 2,884,274 (2,884,274) (2,803,531) (80,743) -

Trade and other payables 829,602 (829,602) (829,602) - -

3,839,544 (3,839,544) (3,653,411) (143,135) (42,998)

2018

(Amount in Thousands of 
QR)

Carrying

Amounts

Contractual Cash Flows

Total Less than 1year 2-5 years More than 5 years

Finance lease liabilities 31,766 (31,766) (6,325) (25,441) -

Due to related parties 4,629,358 (4,629,358) (4,396,582) (232,776) -

Trade and other payables 743,488 (743,488) (743,488) - -

5,404,612 (5,404,612) (5,146,395) (258,217) -



     Cost Land Buildings &
infrastructure

Plant and 

equipment

Vehicles, office 

equipment & furniture
Vessels

Projects in 

progress
Total

At 1 January 

2019
557,643 1,600,500 695,349 840,822 322,637 172,415 4,189,366

Additions - 76,071 57,350 27,625 991 517,962 679,999

Transfer to 

right-of-use 

assets
- - - (34,309) - - (34,309)

Revaluation (5,780) - - - - - (5,780)

Impairment loss 

for the year
(3,463) - - - - - (3,463)

Transfers from 

projects in 

progress
- 159,102 36,876 46,179 1,273 (243,430) -

Disposals / 

Transfers
- - (8,201) (55,093) - - (63,294)

At 31 December 

2019
548,400 1,835,673 781,374 825,224 324,901 446,947 4,762,519

Accumulated Depreciation

At 1 January 

2019
- 336,193 439,585 626,830 125,595 - 1,528,203

Depreciation 

charge
- 86,842 53,827 58,419 10,017 - 209,105

Transfer to 

right-of-use 

assets
- - - (2,859) - - (2,859)

Disposals / 

Transfers
- 366 (978) (52,691) - - (53,303)

At 31 December 

2019
- 423,401 492,434 629,699 135,612 - 1,681,146

Carrying
value at 31 
December 2019

548,400 1,412,272 288,940 195,525 189,289 446,947 3,081,373



     Cost Land
Buildings &

infrastructure

Plant and 

equipment

Vehicles, office 

equipment & furniture
Vessels

Projects in 

progress
Total

At 1 January 

2018 
25,850 1,243,441 601,282 735,283 319,231 124,852 3,049,939

Additions - 37,084 25,389 54,892 1,407 496,460 615,232

Revaluation 531,793 - - - - - 531,793

Transfers from 

projects in 

progress
- 351,187 75,107 22,603 - (448,897) -

Disposals / 

transfers
- (31,212) (6,429) 28,044 1,999 - (7,598)

At 31 December 

2018
557,643 1,600,500 695,349 840,822 322,637 172,415 4,189,366

Accumulated Depreciation

At 1 January 

2018 
- 291,112 393,832 542,964 114,594 - 1,342,502

Depreciation 

charge
- 68,475 48,193 63,080 10,669 - 190,417

Disposals / 

transfers
- (23,394) (2,440) 20,786 332 - (4,716)

At 31 December 

2018
- 336,193 439,585 626,830 125,595 - 1,528,203

Carrying
value at 31 
December 2018

557,643 1,264,307 255,764 213,992 197,042 172,415 2,661,163

Cost Land Vehicle Total

Transfer from property, plant & equipment - 34,309 34,309

Capitalisation on initial application of IFRS 16 63,009 6,131 69,140

Additions during the year 7,692 38,268 45,960

Disposals - (1,907) (1,907)

70,701 76,801 147,502

Accumulated Depreciation

Transfer from property, plant & equipment - 2,859 2,859

Charge for the period 6,834 13,691 20,525

Disposals - (40) (40)

6,834 16,510 23,344

Carrying value at 31 December 2019 63,867 60,291 124,158



Cost 2019 2018

Balance at 1 January 1,025,610 996,160

Additions 12,134 29,450

Transfer from property, plant and equipment 2,869 -

Balance at 31 December 1,040,613 1,025,610

Accumulated Depreciation

Balance at 1 January (119,384) (87,039)

Depreciation charge for the year (34,079) (32,345)

Transfer from property, plant and equipment (878) -

Balance at 31 December (154,341) (119,384)

Carrying value at 31 December 886,272 906,226

2019 2018

Investment at FVOCI 1,553,936 1,469,011

Investment at amortised cost - 16,004

Investments current account 16,980 27,153

Long term deposits 1,450,766 1,428,764

3,021,682 2,940,932

2019 2018

Balance at 1 January 1,485,015 1,630,919

Acquired during the year 1,092,990 957,955

Disposals (1,106,265) (1,384,177)

Net movement in fair value reserve 82,196 280,318

Balance at 31 December 1,553,936 1,485,015

2018 1,469,011 1,469,011 - -

2019 1,553,936 1,553,936 - -

Total Level 1 Level 2 Level 3



2019 2018

Relating to Qatar Jet Fuel Co. W.L.L. (Q-Jet) 57,700 57,700

Relating to Woqod Vehicles Inspection Co. W.L.L. (Fahes) 75,235 75,235

132,935 132,935

Qatar Jet Fuel Co. W.L.L Woqod Vehicle Inspection Co. W.L.L

2019 2018 2019 2018

Revenue growth 7.5% 10% 10% 10%

Expenses growth 3% 3% 3% 3%

Discount rate 5% 5% 5% 5%

2019 2018

Fuel inventory 216,792 234,326

Materials and spare parts 146,193 120,993

Retail stores inventory 31,708 41,477

Other inventory items 44,395 32,979

439,088 429,775

Provisions slow moving items (12,523) (7,325)

426,565 422,450

2019 2018

Balance at 1 January 7,325 1,346

Provided during the year 5,198 5,979

Balance at 31 December 12,523 7,325



2019 2018

Qatar Petroleum
Sales 163,832 107,806

Purchases 20,100,209 20,483,548

Qatar Gas
Sales 1,435,795 881,235

Services   -   286

North Oil Company Sales 172,699 150,868

Rasgas Sales 9 64,118

Gulf Drilling International Sales 25,257 27,170

Amwaj Catering Services
Sales 26,528 25,649

Services 27,002 21,852

Oryx Gtl Sales 10,758 11,232

Qatar Steel Company Sales 11,745 10,899

Nakilat Agency Co.
Sales 33,664 9,382

Services -   2,568

Qatex Limited Sales 9,806 8,743

Qatar Aluminium Sales 8,324 8,071

Dolphin Energy Limited. Sales 8,516 7,271

Qatar Petroleum Development Sales 4,401 4,954

Qatar Chemical Company Ltd Sales 3,339 3,073

Qatar Fuel Additives Company Sales 2,064 2,343

Qatar Galvanizers Sales 1,276 1,333

Others Sales 17,303 2,780

2019 2018

Qatar Petroleum 130,423 322,397

Qatar Gas Operation Co. Ltd. 155,008 57,454

Rasgas 1,198 23,133

North Oil Company 21,735 8,722

Nakilat Agency Co. 956 5,273

Gulf Drilling International 3,883 5,172

Qatar Fuel Additives Company 539 2,783

Gulf Helicopters 1,021 2,461

Dolphin Energy Limited. 1,174 1,617

Qatar Petrochemical Company 75 1,002

Qatar Aluminium 667 748

Amwaj Catering Services 1,739 742

Qatar Gas Transport Co. Limited 642 608

Qatar Petroleum Development 900 525

Qatar Steel Company 762 510

Qatar Chemical Company Ltd 195 387

Qatar Fertiliser Company 314 98

Qatar Galvanizers 59 92

Qatar Gas Operating Company - 45

Qatar Vinaly Co. Ltd. 14 41

Oryx Gtl 104 40

Gasal 49 35

Seef Ltd. 13 6

Al Shaheen Well Services Co. - 5

Qatex Limited 731 -

322,201 433,896



2019 2018

Qatar Petroleum 2,871,590 4,629,327

Amwaj Catering Services 12,684 -

Qatex Limited - 31

2,884,274 4,629,358

2019 2018

Salaries of executive management 11,781 8,640

Board’s remuneration (i) 11,820 9,870

Secondment Allowance 7,798 8,210

Other committee allowances 435 455

31,834 27,175

2019 2018

Non-current portion 80,743 232,776

Current portion 2,803,531 4,396,582

2,884,274 4,629,358

2019 2018

Trade receivables 1,597,902 2,626,154

Less: impairment of receivables (112,966) (108,650)

1,484,936 2,517,504

2019 2018

Current 1,019,448 1,997,634

1-30 days 177,024 228,266

31 to 60 days 78,490 79,716

61 to 90 days 64,365 49,458

91 to 180 days 89,456 79,977

181-365 days 163,671 80,154

More than 365 5,448 110,949

1,597,902 2,626,154

2019 2018

At 1 January 108,650 30,806

IFRS 9 adjustment - 43,683

Provided during the year 7,166 34,252

Write off (2,850) (91)

At 31 December 112,966 108,650



2019 2018

Staff advances and loans 25,757 29,044

Advances, deposits and prepaid expenses 57,998 34,075

Receivable from Ministries 64,986 64,986

Other receivables 10,615 65,146

159,356 193,251

2019 2018

Cash 325 62

Balances with banks
 -    Current and call accounts 178,274 471,851

 -    Fixed deposits 2,434,570 2,692,481

Cash and cash equivalents 2,613,169 3,164,394

Fixed deposits having maturity more than 3 months 400,565 402,028

Cash and bank balances 3,013,734 3,566,422

Authorized: 2019 2018

1,000,000,000 ordinary shares of QR 1 each 
(2018: 100,000,000 shares of QR 10 each)

1,000,000 1,000,000

Issued and fully paid up share capital:
994,255,760 ordinary shares of QR 1 each
(2018: 99,425,576 shares of QR 10 each) 

994,256 994,256

2019 2018

At 1 January (7,485) (128,075)

IFRS 9 adjustment - (165,031)

Net change in fair value 80,640 285,621

At 31 December 73,155 (7,485)

Future minimum lease 
payments Interest Present value of minimum 

lease payments

2019 2018 2019 2018 2019 2018

Less than one year 26,017 7,769 5,866 1,444 20,278 6,325

Between one and 
five years

76,285 27,840 13,892 2,399 62,392 25,441

More than 5 years 57,774 - 14,774 - 42,998 -

160,076 35,609 34,532 3,843 125,668 31,766



2019 2018

Balance at 1 January 91,545 130,532

Provided / (reversal) during the year 43,460 (13,470)

Paid during the year (45,759) (25,518)

Balance at 31 December 89,246 91,544

2019 2018

Trade payables (suppliers and contractors payable) 147,442 90,685

Retentions payable 42,150 49,381

Accruals, provisions and other payables 640,010 603,422

829,602 743,488

2019 2018

Sale of fuel products 21,095,441 21,842,845

Sale of non-fuel products 1,122,572 1,035,992

Revenue from services 228,245 276,048

22,446,258 23,154,885

2019 2018

Cost of goods sold 21,071,204 21,830,797

Depreciation 209,656 169,768

21,280,860 22,000,565

2019 2018

Dividend income 85,478 82,612

Rental income 146,893 134,249

Miscellaneous income 25,186 97,391

257,557 314,252

2019 2018

Staff cost and related benefits 157,416 158,654

Depreciation 54,931 52,994

Office expenses 31,935 24,067

Other expenses 32,905 38,375

Impairment / reversals of provisions 10,629 85,046

Interest Expense 22,572 690

Selling and marketing expenses 23,345 11,751

333,733 371,577



2019 2018

Profit for the year attributable to the Owners of the 
Company

1,216,382 1,160,112

Weighted average number of shares outstanding 
during the year 

994,256 994,256

Basic and diluted earnings per share (in QR) 1.22 1.17

2019 2018

Capital commitments 53,705 216,097

2019 2018

Bank guarantees 103,552 99,587

Letters of credit 1,357 2,348

Total cash outflow for leases 18,145

2019 – Leases under IFRS 16

Interest on lease liabilities 4,513

Income from sub-leasing right-of-use assets presented in ‘Other income’ -

Expenses relating to short-term leases 28,265

Expenses relating to leases of low-value assets, excluding short-term leases of low-value 
assets -

2018 – Operating leases under IAS 17

Lease expense 38,969

Sub-lease income presented in ‘Other income’ -



2019- Operating lease commitments – Group as a lessor

Less than one year 194,490

One to two years 153,936

Two to three years 156,994

Three to four years 150,713

Four to five years 139,591

More than five years 48,416

Total 844,140

2018 – Operating leases under IAS 17

Less than one year 120,009

Between one and five years 205,145

Total 325,154




