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Independent audilor's report on review of condensed consolidated intevim financial
stalements to the Board of Divectors of Qatar ¥oel Company (WOQOD) Q.5.C,

Introduetion

We haye reviewed the accompanying condensed consolidated statement of financial position of
Qatar Fuel Company (WOQOD) Q.8.C. (the “Group™) as at 30 June 2017, the condensed
consolidated statetments of profit or loss, condensed consolidated statoments ol profit or loss
and other comprehensive income, changes in cquity and cash fows for the six month period
then ended, and notes to the consolidated interim financial information,

The Board of Directors is vesponsible Gor the preparation and presentation of this condensed
nterim financial information in accordance with TAS 34, “Interim Pinancial Reporting", Cur
responsihility is to express a conclusion on this condensed consuliduled interim financial
information based on our review.

Seope of Review

We conducted our review in accordance with the Tnternational Standard on Heview
Engagements 2410, “Review of Interim Financial (nformation Terfirmed by the Independent
Auditor of the Entity”, A review of interim financial slalements consists of making inguirics,
primarily of persons respensible for financial and accounting matters, and applying analytical
ancl olhet review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Audiling und consequently does nat enahle us
abiain assurance that we would become aware of all significant matlers that might be identitied
in an audit. Accordingly, we do not eapréss an audit opinion,

Conelnsion

Dased on our review, nolhing has come to our attention that causes us Lo believe that the
gocompanying condensed consolidated interim financial statements as at 30 June 20017 are not
prepared, in all material respects, in accordance with TAS 34, “Interim Financial Reporting”.

Emphasis of matter

Without qualifying our opinion, we draw allention (o note 18 of the condensed consolidated
interim financial slatemenls, which describes the fact that the Growp has an outstanding
uxposure against one of the suppliers, These amounts have heen dispuled by the Group.
Management is of the view that no pravisions arc necdod against this exposure in the condensed
consolidated intorim linancizl statements,
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QATAR FUEL COMPANY (WOQOD) Q.5.C.

Condensed consolidated statement of linancial posilion

ABBRETS
Mon-curvent nsgets

Property, plant and equipment

Investment propesties

Avatlable for sale inmmeial pssels

Goodwill

Total non-corrent nssets

Current assets
lnventaries

Due from related paclics
Trade recaivables

Propayments and other recoivables

Cazh and banls

Total curvent assels
TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital
Legal reserve
General reserve
Fair value reseive
Retained earnings

Equity attvibutable to equity helders of the parvent

Mon —controlling interests

TOTAL EQUITY

LIABILITIES
Mon-current liabilities

Employees” end ol serviee boneliis
Total non-current linbilities

Current liabilities

Trade and othcr payables

Due to related parties
Total enrvent liabilitics

TOUAL LAIABTLITIES
TOTAL EQUITY AND LIABILITIES

[ Qatart Riyals

30 Jnne 3T Mheceinber

T 2

MNote fRewened) {Audlifed}
o 1,752,427,832 1,769,513 654
897,361 624 G13,406,962
i3 1,614,122 448 1,667,535,867
T 132,535,132 132,935,132
4,300, 847 10360 4.483,393,659

i 343,752,043 280,495,030
13 (k) 408,472,554 484,262,131
9 2,140,251,652 228, 107,287
533,862,402 5095 185,088

10 _2,640,729468 3,168,034,796
6067 D4ER99 0,056,284,332

10,463,595,935 11,339,677,991

11 064,255,763 812,161,250
4973 385,042 456,080,625
30,078,234 30,078,234
(651,514,900) 125,568,778
5,115,185,789 5,500,053,424
6,571, 189,928 7023 542311
227202 082 258,495,739

6798682810 728438050
180,375,304 136,412,116
150,375,264 136,412,114
551,190,846 497,788,530
13() 2933646915 3,423,039,280
1,484,837,761 1,020,827,825
_3665213,25 4,057,299
463,895,935 [1,339,677,59]

These condenced conselidated interim [nuncial stalements were approved by the Board ol Directors amd signed on its

behall by the following on 10 Augest 2017:

&';:_,\g i _

Advmad Sail AL-Sulaiti

Chaivman

Saad Rasbld Al-Mubaunadi

Chiel Hxeoutive Officer

’ Saeed Rashld ALKaabi

Acting Chief Financial Officer

The notes on pages 7 fo 16 form an inlegral part of these condensed consolidated interim finuneial slatements,




QATAR FUEL COMPANY (WOQOD) Q.5.C,

Condensed consolidated stutement ol profit or loss
For the six month period ended 30 June 2017

Iiv akari Iciyn_l_s

Bevenue
Diveet coal
Gross profit

General and administrative exponscs
Cither income
Net profit for the period

Attributable to:

Cromers of the company
Mon-controlling interes!
Met profit for the period

Buyic earuings per shave

Nate

Fuor the six month peried snded 30 June

T 20016
(Reviewed) (Revicwead)
7,946,490,559 6,230,144,475
(7,331,167,028) {5,632,664,407)
615,323,551 S07,480,008
{726,741,688) (531,410,450
551,553,001 569,130,755
441]',134,844_ 585,200,372
37,044,170 540,367,990
67,090,674 44,832,382
440,134,844 _ 585,200,372
3.75 543

The notes on pages 7 to 16 form an integral pacl of these condensed consalidated interim financial stalements,




QATAR FUEL COMPANY (WOQOD) Q.5.C.

Condensed consolidated statement of profit or loss and other comprehensive income

Foy the six manth period ended 30 June 2017 __I_1_1_Qatﬂ1'i Ri}rﬂiﬁ_
Far the ix month period ended 30 Tune
2017 2016
(Reviewed) (Revlewed)
Net profil for the period 440,134,844 585.200,372
Other comprehensive income
ftems that are or may be reclassiffed subsequently to profit or loss
Met change in fair value of available for sale financial assets (123,163,230} (90,737,991}
Other comprehensive loss for the period (193.463,230) (90,737,991}
Total comprehensive income tor the perlod 246,071,614 494,462,381
Attributahle to:
Orwners of the company L B5,9460 492 453,723,866
Mon-controlling interest 60,711,122 40,738,515
246,671,614 L 494 462,341

The notes an pages 7 o 16 form an integral part of these condensed consolidated nterim financial statements.




"SITATIIE1S [RISURI (IAS]01 PR]EpI[0S000 DISUSPESD 3521 Jo Hed [EIS0)0T OB 0] 0T 0] 4 528ed 00 52100 S0,

DECRICIIES [OL9TOTIT BTY 16F 665D 9RLTECEEPTC FELLIELS PETBLODE _STS08095E DSZ'IBITIA [Pamatazyg] OL(Z IS §f 28 somRjeg
000 G000 OO O DL 2 E: 2 - = . R Aumdmros Lmipreqns & Aq :Sa1090T
. Fuponuas-uou of pred spuspag
(51879907265} - (5L8BO5TED) (60879907760} - - - - STOT 107 pred spUanialp gse]
5 T * {05 L95L9) = # 5 DOE°L95°L PaTISE1 52T21 s SN0
: 7 n laccgeni) = - 9LC0ERLT = nlasal [Bds] 0 JRJSURL]
1BETHF raY CICRELF SUETETL'ESY 066 L5ETFE (¥2ltrs e = - s DAL 317 10T JUICIN] SATSTIGRIAmoT [2)0]
Lie6'LELDa) [Lo8'E60"Y) T [ Fe 98] = WEL'rroog) - - " pouad
ST JOT FUINITL BAIEUICAINTOD 10
TLEDOTEEE CHETEN'TY 086 LIE0FE Dee LY DPS = = = = ponad 2 Jo juodd 128
potiad
U A0f FIWODN} SUTUSYAIGIN0D (30 T
FER'TIDB0T L 9313327 1LT BESFELRES D LESNER'O6F'S e I9SEEL FECRLONE A QEL EEFFR LpaIRISS Y} [ 0E Aderiel | 18 ooueey
- (9LE665°T) LEEETE LEZERl’esl) 6L TS 9ET - = - D L R
PLETTY AT L ERCLRE LT TOCCEWFEe's D56 EF0T0ES'E 620°699°T FEERLODE GETDSTRTF IEL EaE e (DRUPRY) D107 ATENUE] | T8 SCUEEE
OTRIR0°86L'0 IER'TETLIT 8T6 635 1L59 BEL'EBT'EILS (0De'FIS 19 FEESLOE TPERTEOP EQLEETFaG (FRsaiATy) LIOT #UN[ g 1% 230Teg
LELETETETS) BLaEl6 18] - 5 = - - - Augdeos Aemsgns & Ag 158
FUIFGNECI=T00 O pred spuapia g
D = - LLIFROELE) T - LIFPOELE : 24I253] [B53] 01 JefsmL
{zigziciacy) = (CLRTIC'2ED) {zL8°z15%8g9) - - - - 910g 1o pred SpUSDIALR USR]
] T J (£ 15 Fa0TE) = - z £S5 Fa0'ER FANSS] SUBS STUGE
FLOTLOGFL TEUILL' DG TOFUDE'SET DLTFPOTELE (3L9°680°L8T) - - - poad
) S 20y o0l salsuagacdwos [ea],
[peT'esresl) [ESS LE s (BL9°ER0°LET) [FL9°ER0LET) =2 e L poud
UL L0 Faeu: salsuagaidmos L
FFEPET T PLODEOLS DLTFPO‘ELE OLIHIELE = - - - BORaE Al ACE 10dd donl
pousd
FNT L0 FOINT FAISURYRLdI0T IO T
DE0'BEH TR L BELSEFRET [TE'Tha' s T s FIFES0T0S S RLL'EISETT FEORLODE SLEDaLask QETI91TIA (PRUPRY) £10Z AEram( | I8 20uERy
ExEn Rl 10T, SEUN A ERE ] EER LN anagal [endea
Summeauoes PRTIEIRE anea e EEEIETSY =S 2IERg
-TaN]

Auzdwid Ay J0 5190A0 34} 0 A[EINGLY

S[RAT 1mie() U]

LIOT Aunf p¢ papus poutad QU0 XI5 3L 10
Amba oy saSwern Jo 1usNIAEIS PAIEPHOSTAD PISESPHOT)

S0 (o000 ANVJAINOD TENA SV IVD



QATAR FTUEL COMPANY (WOQOD) 0Q.8,C,

Condensed consolidated statoment of cash flows

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit for the period

Adlfusimenis for:

Drepreciation on property, plant and equipment
Depreciation on inveslment properties

lmpairment of propety, plant and squipment
{Reverse)/Tmpairment for slow moving nventeries
Impairment for bad and doubllul debts

Frpatrment lor available for sale linancial assets
Provison for employees’ [or cud of service benofils
Ciain on sale of available for sale financial assets

Mvidends income
[nterest income

Charges in:
-Inventaries

~lrade receivable and prepayments

~due from related parties

-due to related parties

=trade and other pavablos
Cash generaled from operating activities
Cmployees® end of service benefits paid

Interest recaived

Met cash from operating activitics

CASTT FLOWS FROM INVESTING ACTIVITIES
Procesds from sule of properly, planl and equipment
Procegds from salo of available for sale investments
Purchase of property, plant and equipment

Dividends received

Purchase of available —for-sale investiments

Net cash used in Investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

[¥vidends paid

Dividends paid to non-controlling interest
Net cash used in finaneing activities

Met change in eash and cash equivalents
Cash and cash equivalents at 1 fanuary

Cash and eash equivalents at 30 June

MNon cash transaciions

Change in fair value resarve Tor available for siale assels
Bomus shares distribyged during the period

Nare

In Qatari Riyals

~ For the six month period ended 30 June

2017 2016

fReviewad) (Reviewad)
440,134,844 585,200,372
104,218,183 11,257,398
16,045,338 24,048,536
2 11,160,882
(59, 8H7,104) 35,021,876
34,158,820 -
51,610,769 x
51,560,336 | 2,465,700
(1,307,073) (16,517,858}
(63,078,863 (70,363,690
- (24,769.175) (17,072,757)
545,689,075 655,204,459
(3,350,609} {6,532,156)
2152194461 {256,976,118)
75,789,537 (06,628,214}
(489,392.374) 87,157,372
53,402,310 a2.511,783
357,357 400 1,114,737,126
(7,597,088) (3,365,573)
24,769,175 17,072,757
414,520,487  1,128.444,310
13,669,997 .
£9.440,047 |07,344,792
(LOO,800,314) (214,647,185}
63,074,863 70,363,690
(270, 794,554) (375,995428)
(211,407,961) [412,934,131)
(638,512,875) (6Y92,566,875)
(91,913,979 (100,000,000}
(730,426,854) (792,566,875)
(527,305,328) {77,056,696)
3168034796 2.400.286,929
2,640,729,468 7,323,230,233
193,463,230 (90,737.991)
52,004,513 67,567,500

The notes on pazes T 1o 16 form an integral part of these condensed consolidated interim Gnancial statements.
JraE £l




QATAR FUEL COMPANY (WOQOTH Q.5.C.

Maotes to the eondensged consolidated inferim financial stalementsy

For the six month period ended 30 June 2017

1

a)

Reporting entily

Catar Fuel (QL8.0 (WOQOIN (the “Group” or the “DParent™) is a Qatari Public Sharcholding Company formed in
accordance with the Emiri Decres Mo 5 of 2002 on 10 February 2002 ander the commoereial reglstration Ne. 24872,

The principal activities of the Parvent along with its subsidiaries (“the Group™) are the sale, marketing and distribution of
oil, gas and refined petroleum products, which are refined by and transferred from Qatar Petroleum, vehicle inspection
services, marine hunkering, lransporlation aclivitics of oil and gas between the potts and real estate services. The Group
operates in the State of Qatar through its lines of business. The Group also established WOOQOD International which is a
Stngle Owner Company established to undertake foreign investments for the parent company, WOQOD Kingdom is &
subsidiary of WOOOD International and has undertaken to establish petrol stations and commercial spaces in the
Kingdowm of Saudi Arabia.

Also the eomdensed consolidated lnterim financial statemcnts include the financial information of the controlled
subsidiaries listed below:
(roup Elfective

Sharcholding
Country am7 2016

Catar uel Jet Company W L.L, Cratar a0%n G
WOOQOD Vehicle Inspection Company (“FAITES™) WL, Chadar 100%; 100%
WOOOD Marine Services Company W1, Chatar [G0%% 100%:
WO Tnternational Company W.L.L. Chatar 100%% 100%,
WOQOD Kingdom Company W.L.L, Kingdor of Saudi Arahia 1004, 100%
Ard Al Khalee] Real Tstate W.I..L. Chakar LD0%s 100%
Sidra Al Ghariya Shipping Company Republic of Liberis 100% 100%
Sidra Al Wajbah Shipping Company Republic of Liberia 100% 1H0%
Yidra Al Zubarah Shipping Company Republic of Liberia 100%: 100
Sidra Raslaffan Shipping Company Republic of Liberia 100% 100%
Sidra Al Wakru Shipping Company Republic of Liberia 100% 100%
Sidra Al Bumeila Shipping Company Republic of Liberia L0054 100%
Sidra Messaied Shipping Company Republic of Liberia Rl 100%
Sidea Qatar Shipping Company Republic of Liberia 100%; -

The interim condensed consolidated financial statements of the Qatar Tuel Q.8.C (WOQON) (the “Group™ wur the
“Paront™} and its subsidiarics (colleclively, the Group) far the six month ended 30 June 2017 wers anthorised for issue in

aceordance with a resolution of the Board of Directors on 10 Augnst 2017,
BASIS OF PREPARATION AND SIGNTUTCANT ACCOUNTING POLICIES

Statement of compliance

These condensed consolidatcd interim financial statements have been proparcd in accordance with International
Avcounting Standards (“TFRS™ IAS 34 “Interim Financial Reporting”. The condensed consolidated interim lnancial
statements ara prepared in Qatar Rivals, which is the Group's presentation [unetional currency,

These condensed consolidated interin financial statements do not include all the information required for & completa sel
of MRS financial statements, However, seleeled explanatory notes are included to explain events and transactions that
are significant Lo an understanding of the changes in the Group’s linsncial position and performance since the last annual
financial statements gz a1 and for the year ended 31 December 2016, In sddition, the resulls for the sixv month period
ended 30 June 2017 are not necessaily indicative of the results that may be expected for the financial yenr ending 3
Decamber 2017,




QATAR FUEL COMPANY (WOQOD) Q.8.C,

Motes to the condensed consolidated interim linancial statements
For the six month period ended 30 June 2017 I Qatari Blyals

2

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICTES (CONTINUED,

b) Use of Judgments and cstimates

a)

b}

In preparing these condensed consolidated interim [nancial skatements, Management make judgments, estimates and
assummptions that affect the applicalion of accounting pulicies and the reported amounts of assels and liabilitics, income
and expenses. Actual results may diffor from these estimates.

The significent judgements made by Management in applying the Group's accounting policies and key sources of
estimation uncertainty were the samne a3 thosc that applied to financial statements as al atel for the wear ended

31 December 201 6.
SIGMIFTCANT ACCOUNTING POLICTES

Basis of measnrement
These condetised consolidated interim financial statements have been prepared under the histarical cost basis except for

wvallable-for-sale financial assets which has been measured at fair value,

Significant secounting policics

The aecounting policics applicd in this condensed conselidated interim financial statements are the same as those upplicd
in the Group's financial statements as at and [or the year ended 31 December 2016, below are list of standards (hat still
not yel effective.

- Disclosure Initiative (Amendments to TAS 7)

- IFIS 15 Revenue from Contracts with Customers

- [FRS % Financial Tnstruments,

= IFRS 16 Leases

- Sgle or Contribulion of Assets between an Investor and ils Associate or Joinl Venture (Amendments to LFRS 10 and
IAS 28)

OPERATING SEGMENTS

‘The Group mnainly operates in the areas of salo and distribution of relined petroleum products ancl rechnical ingpection of
vehicles. More than 95% ofthe Group’s revenue is gencraled through sale and distribution of refined petrolenm products,

The Company’s geographical sogmenl is inside Qatar only. An operating segment is a component of the Group that
engages in business activitics from which it may earn revenucs and incur expenses, ineluding revenues and expenses that
relate to fransactions with any of the Group’s ofher components. All aperating sepments” operating results are reviewed
rogularly by the Group's Managemenl Lo make decisions about resources o be allocated to the scgment and to assess its
performance, and For which discrete financial information is uvailable,

Sepment results that are reported to the Chief xecutive Officer includs items direetly attributable to a scpment as well
as those thal cun be allocated on a reasonable basis, Unallocated ilems comprise mainly corporate assets (primeily the
Group’s headguarters) and head oftice expenses,

Six mronthis ended Rafined Techufoal Aelfristment

30 June 2017 petralen ispectionaf aed

{Reviewed) prodiels vefiloles eliminations Consolidarad
Reveanue 7,908,323 459 IR 067,100 - 7,046,490, 554
Inter-scgment ravenue 3,109,575.0011 = [3,308,575,0110) =
Total revenue 11,017,898,470 38,167,100 _ (3,109,575,011) _1,946,490,559
Reportable segment profit _ 559,338,375 17.490,777 _{!_Sﬁ,ﬁgd,suu} = A, 134, 8544




QATAR FUEL COMPANY (WOQOD) Q.5.C.

Motes to the condensed consolidated interim financial statements
¥or the six month period ended 30 June 2017

Tn Qatari Riyals

4, OPTRATING SEGMENTS (CONTINLED)

Six months ended
30 Jine 20104
(Reviewe:d)

Revenue
Liter-sepmoent revenue

Taotal revente

Reportable ssgment proflt

Heconcillation of profit

Segment Profil
Inter-company dividend

Assels and Liabilities of operating segments

Sty month period
erded 30 June 2007
{Reviewed)
Semmont assets
Sepment liabilities
Year ended

31 December 2016
{dudited)

Segment assets

Segment linhilities

Refined 1echnioal Aelivstment
petrofen imspection of  and
prodicis velicles elinifrations Consolidated
6, 190,559,181 34,585,204 7 6,230,144,475
2,064,347,030 - 2,064,347 0307 _ -
B,254.906,211 _E,ﬁ 85,204 _{g,ﬂ 6k, 347,030) 6,230,1 44:,_4'?5
714,900,712 19,307,621 (149,007,961) 583,200,372
_For six months ended 30 June
207 2016
576,820,152 735,200,372
| (136,694,308)  (150,000,000)
440,134 844 585,200,372
Refined Tectmival Adinstment
petrolemm inspection of el Cemsodiclated
praducts vishicles _ eliminations 2007
12,574,943,412 211,314,740 (2321,36221T)  _ 10,463,895,935
5,724,195275 |R6E2067 (2,077,664,217) 3,665,213,125
Rafined Teohmical Adjestmeni
petvalenm jnspection off el Consolidated
prilucts vehicles eliminations 2008
13,826,104, 118 192,081,241 {2,678,507,368)  11,339,677,991
6,153,032,200 16,939,353 (2412,731,612) 4,057,239,941




QATAR FULL COMPANY (WOQOD) Q.5.C.

Wotes to the condensed consolidated interim financial statements
Tor the six month period cnded 30 June 2017

5

FROPERTY, PLANT AND TQUIPMENT

Cost

At ] January

hinpact of correction of crrors
Al 1 Janwary (Restated)
Addilions

Disposals

Write off

At the end of poriod / year

Accumulated depreciation

At 1 Tanuary

Tmpacl of corection of emos

At | Tanuary (Restated)

Deprecialion charges for the period / year
Disposals

Related to write ol

Adthe end of perlod / year

Mel carrying aniount

I Gatari Riyals

30 Jrne 2007
{Reviewed)

2,968,006,469

T 2.068,006,468

100,800,314
{15,250 380)

3,033,547,403

3 December
046
(Aunedited)

2,720,386,648
(185,878,379)

7,543,458,26%
506,392,613
{31,693,268)
(50,161,145)

2,968 006,469

1,198,490,771 1,071,734,762
2 (20,510,811)
I,108,490,771 1,051,223,951
104,218,183 198,422,486
(21,589,383 (15,385,596)
- (35,770,070)
(,281,119,571 1,198,490.771
1,752,427,832 1,769,515,698

i, The Group has veceived Government grants in the form of tramslurring non-monetary dssets {Six plots of land lncated
in the stale of Qatar), during the years 2005 and 2006 for no consideration, for the purpose of constructing and
opetating pelrol stations on these plats; for which the title deeds have beon transferred from the Ministry of
Municipality and Urban Planning Lo the Group, howeyer the Group elected to account for these plots of lands fon
which the tille deeds have been transteired to the Group al nominal value ol QR 1. Also as of 34 June 2017, the
Group received a mumber of 11 plots of lands located in the Stale of Qatar from the Ministry of Municipality and
Urban Planning, for the same purpose referred ubove for which Gile deeds have not been fransferred yet from the

pinisivy of Municipalily atd Urban Planning,

ii, The Group has eight vessels where they operate mainly In bunkering lor Leavy Fugl 0il (HFO), WMedium Gas Ol
(8GO and Diesel Light Gas Oil (LGOY, In addition to the bunkering activitles these vessels also operate for leasing
uriler chartering agreements with major customers like Valencia and Kim Ol to transfer the oil between poits.




QATAR FUEL COMPANY (WOQOD) Q.8.C.

Motes to the condensed consolidated intevim financial statements

Tor the six month period ended 30 June 2017 T Qralari Rivals
6 AVAILABLE FOR SALE FINANCLAL ASSETS

30 June i1 December
2017 2004
{Remerad) {(Andited)
Qatar Blectricity and Water Company 0.5.C, 162,350,286 158 816,621
Oatar Gas Transport Company 0.8.0. 357,201,085 448,214 138
Lielusteies Cratar (U8.C, 10,385,295 29,770,299
Commereial Bank of Qatar 0,5.0. 54382410 39,850,586
DBarwa Real Estate Company (.3.C, 153,387,200 154,104,321
Catar Mational Bank 5.A,0, 18,004,292 27,000,248
Croredon .80, 6,966,930 10,334,347
Al Khaleej Takaful Group (3.5.C. 20,804,914 25,036,331
Droha Ptk Q.5.C. 57.388,26] 70,430,750
vad Holding Company Q.8.C, 53,006,629 35,319,322
Iesaized Petrocheical Tlolding Company (L5.C. 12,477,841 4,558,330
OQalar International Tslamic Bank Q.8.C, 116,548,960 147 483,380
OQatar Tslamic Bank 00.5.C 14,309,803 -
Mazalyn Qatar Real Estate Development 08,0, 8,350,220 106,621,118
Al Muannai Corporation Ch5.C. 51,086,114 49 640,906
Omtar Mational Navigation & Transport (L5.C, 0,162,672 76,013,758
Tovestment in Sukuk 270,405,332 262,581,970
Oatar Industrial Manufacluring Company 0.8.C, 34 408.926 T 442
Al Meera (0 Tnvest) 30,669,402 13,065,000
Quatar National Cement Co, OL8.C 19,651,300 -
Oatar Gull ' Warehousing Q.5.C. 21,000,553 -
-Invest - Afrorall financing projoct 17,843,888 -
Mational Leasing 5,352,032 -
Ifasrat’ Al Rayan 1605, 88d -

Doha Insurance CO, 56,201 -

1,614,122,448 667,535,867

Fair value Llevarchy
The Group uses the following hierarchy for determining and disclosing the luir value of financial Instruments by valustion

technigne.
Level 1: Quoted (unadjusled) prices in active markets for identical assets or liabilities;
Level 2: Other technigues for which all inputs which bave a sipnificant effect on the recorded fair value are ohacrvable,

eithet directly or indirectly; and
Level 3: Techniques which uze inputs which have a significant effiel on the recorded fair values are not based on

ohseryable market data,
As al 30 Fume 2017 and 31 December 2016, the Group held the following classes ol fnancial instruments measwred at
fair value:

Financial assets
38 Jrne 2007

(Reviewerd) lLevel level2  Leveld
Auveilable-for-sale financial agsets ) 1,614,122,448 1.614,122,448 ")
31 December 2006
(Audited) Level | Laval 2 Tevel 3
Available-for-sale financial assets 1,667,535,867 1,667,535,867 -5 -

During the period/year ended 30 June 2017 and 31 December 2016, there were no transfers hetween Level Tand Level 2
fiair value measarements, and no fransfees into and out of Level 3 falr value measurements
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6 AVAILABLE FOR SALE FINANCTAT, ASSETS (CONTINUED)

Tmpairment of available for sale financial assets

The Group assesses al each reporting date whether there is objective ovidence that an investment or a group of mvestments
is impaired. In the case of cquity investmenls classified as available-for-sale, objective evidence would include a
significant or prolonged decline in the fair value of the invesiment below its cost. The determination of what is
‘signilicant’ or *prolonged’ requires judgemenl. ‘Slgnificont’ is cvaluated apainst the original cost of the investment and
‘prolonged” against the period in which the fair value has been below its ariginal vosl,

T GOODWILL

30 June 2017 11 December 2016

{Repiewed) {dudired)
[telating to Qatar Tet Fuel Company W.T..L. (Q-Jet) 87,700,022 57,700,022
Ielating to Wogqod Yehicles Inspection Company W.L.L. (Fahss) 75,235,110 15,235,110
132,835,132 _ 132,935,132

As on 31 December 2016, the Group caleulated an internal evaluation to access and identify the instance of any indication
of impairment an geodwill. The evaluation mainly on financial data of the subsidiaries and ook into aceount the business
gnvironment in which the subsidiaries operate. Hased on this exercise management concluded that there woere oo
indications of impatrment that warrant a fufl impairment review, The Group bad previously undertaken an impairment
review of the guodwill as on 31 December 2012, Based on this review, the recoverable amounts of the subsidiaries, Qatar
Jet Tuel Company and Vahes, which are the cash-generating units to which the goodwill was allocated, have been
determined based on value in use caleulation using cash fow projections. The associated assumptions are summarized as

follows;

The valuation date is 3] December 2012,

Coniinuity of local market circumstances and the expected normal rate of growth,

leliance on estimated revenues, expenses and cash flows for the years 2015 - 2018 provided by management.

Management relied on the CAPM Lo deling the cost of equity. Historical risk free rate accounted for 5.5% up to 7%,

us per the seventh issue of the Gavernment bond that matursd in 2010. On the other hand, munagement forces more

lenient measures to be addressed in the interest market of Qatar and predict the expected risk free rale Lo be 5.5%,

and the prices of Government hond (o be around 3.25% and it will increase during the next peciod, hut L will nol

excetd 5.53% duving the next 3 yeas.

s ‘The markel isk of Qatar is 8% which Indicate that market visk can account far up to 13.5%.

e The pricing technigue used for evaluating the business of OQ-Jut is the saning cash flow approach and that of Fahes
is the constant prowth model.

s A key assumption for the value in use calculations was the discount rate represenled in the Group's weighled average
cost of capital {WALC) used in the caleulation of the present value of the free cash flow from operation is 8% for Q-
Jet and 11% for Fahes.

s The value of equity using the above mentioned approaches amounted to QR 754 aillion for (3-Jet aud QR 214 million
fior Irahes,

s The major source of information are the audited financial statements for the year ended Decomber 201 to il

Degember 2012 and the wnaudited financial statements lor the year ended 21 December 2013,

® & 2 @

Projections for Q-Jet for the yenr 2017 have been devived [rom the following assumplions

s The anmual growth rate of Q-Jet iz 10.5% for sach and every year of projection, as the prive is detived through the
summation of three faelors mentioned hereinafler,

a) Assumed petrol price is the Arab Gull (MOPAG) (in USD venls per gallons). This is ass umed to increase al an annual
rrowlh rate of 3% every year,

By Premium charged by QF (in U3 cents per gallon). This assumed to remain stable at 10,23 centfgallon.

¢) Gross margin (in US cents per gallon). ‘This assumed to remain stable at 15 cents/gallon.

s  Other income include interest income which is caleulated as 2% of the expected average hanle Balances per annum
atd miscellancous income which is asswmed to e QR 75,000 per anoum and the government subsidy.
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T GOODWILL (CONTINUED)

Projections for (3-Jed for the year 2017 have been derived from the following assumptions (continued)

Cash expenses inelude manpower and related costs and olher cash expenses each of which are asswned o increase
annntally by 3%,

Projection for management fee is based on managoment fee agreement, by which Qatar Fuel Company (1.5.C, ("the
parent™ is entitled to roccive fees from Q-Jet for the provision ol management services at 3% of the yearly net profit
Letore the management fee,

Employes profit shave has been assumed to be QR %50, for the year 2015 and 2016 based on an average ol the
historical pericds’ years.

Projections for Fahes for the year 2017 have beon derived from the following assumptions

Sales revonues are assumed to increase al an annual growth rate of 6% which is bused on the historical growth in the
snles revenus.

Al expenses, ineluding mm power costs, and other expenses are expeeted to increase at an annual growth rale of
A% as per the management expectation for the year 2017,

Sensitivity to changes in assumptions

With regard to the assessment of value in use of the cash generating units, the management believes that no reasonably
possible change in any of the above key assunptions would cause the carrying value of the unit to matcrially exceed its
recoverable aniound.

The management concluded Fom this review and the use of the above assuinptions that there is no impairment to the
poodwill as at 30 June 2017,

The management will supervise any changes that can oceur at year 2017 which will derive the management Lo re-measure

the Goodwill,
B INYENTORIES

3t Sune A1 December
2017 2
{Revieiwed) fArelited)
Tet fuel oil 61,929 870 51,460,585
Mulorials and spare parts 17,602,571 41 509,231
Heavy Ml oil 7,813,408 59,887,104
Dhiesel fiel oil 13,739,187 9,608 682
Retall stores inventory 29,060,209 26,207,135
Fefined fucl oil — super prade 7,683,030 3423144
Refined fuel nil - premium grade 7,133,285 3,219,225
Other inventory lrems 3,760,524 7966658
a8, 7228493 345,372,384
Less; provision for slow moving items (4,990,250 (64,877,354)
343,732,743 ] 280,495,030
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O TRADE RECETVARLES

Trade receivables
|.ess: impaimient of trade receivables

I Cratari Riyals

30 Jrene 31 December
2087 2018
{Reviewed) (A relited)
2,257 808,899 2,411,505,674
_ (117,337,207) (B3,398,387)
2,140,251,692 2.328,107,287

The Cronp helieves that the unimpaitcd amounts thal ate past doe by move than 3¢ days are still collectible, based on
historic payment behavior and extensive analysis of customer eredit risk, including undstlying cuslomers credit ratings,
when gyailable, Most of the above receivables are either secured against a hank guaranice or are reeeivables o

povernmsnt entities.

The movement in the impairment of trade receivables s as follows;

Balunee al | Januay
Trovided during the year

Balance at 30 June ¢ 31 December

) CASLHE AND CASH EQUIVALENTS

Cash

Current und call accounts
Fixed deposils

Cash and cash equivalents

SHARE CAPITAL

Authorized
LOGLO00,000 erdinay shares of QR 10 each

Tssued
09,425,576 ordinary shares
{201a: 91,216,125 shares) of (1 L0 each

2 DIVIDENDS

30 .June 311 December
2087 Hila
{Revicwed) (A uelifed)
R3308 387 1,835,849
34, 158,820 81,562 538
117,557,207 63,398,387
38 June 11 December

2017 e
{Reviewerd) {Aielfted)
64,011 6,242 THY, 595
B75,805,433 656,782,505
L0007, 753 2,510,462,696
2,640,729 4068 3, 168,034,796
30 Sune2QI7 3 December
{Renfemeid} 2046
(dudited)

1,000,000,000 1,000,000, 000
904,255,763 912,161,250

The sharcholders ol the company approved at the Annual General Assembly meeting held on 5 March 2017 a cash
dividend of QR 7 per share Lo sharcholders with a total amounting to QR 638 312,875 for the year ended 3| December
2016 i addition ro the 9 bonus shares for each 100 shares held in the Company. (2016: the sharebolders approved a cash

dividend of QR £.2 per share with a total amounting to QR 6592,566,875),
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13 RELATED PARTY DISCLOSURE

These represent transactions with related parties, i.e. shareholders, dircetors and senior management of the Group and the
companivs ol which they have a significant influence on it, Fricing policies and terms of these ransactions are approved

a} Transactions made with related parviies
Transactions with related parties included in the interim condensed consnlidated statement of income are as follows:
30 June 0. Jupe
2007 2016
{Reviawed) {(Reviewsd)
Cratar Petroleum / Purchases 843,101,506 3,255, 057,852
(lalar Petroloum / Sales 67,659,017 82,067,881
by Due from related partics
30 June 34 Decamber
07 2016
{Reviewed) (el welited)
Ras (us L6, 840,421 13,535,717
Crulf Melicopters (.5.C. A05T,376 2,937,420
Gulf Drilling Incernational {*GIH™) (L8.C. 6,219,774 3,508,259
Cratar Aluminium (Qatalum™) 541,622 1,000,670
Oatar Steel Company 0.5.C. 500,827 1,330,523
Cratar Pelrochemical Company (“QAPCO™) 0L5.C. 511,266 1,510,080
Guatar Fuel Additives Compuany (*QAFAC™ COL8.C, 1,956,390 2,425,004
Qatar Chenical Company Ted (*Q-Chem™) 1,174,315 T59,390
Amwaj Calering Services 4261, 144 E,315,625
Qatar Fertiliser Campany (“QAFCO™ C.0.5.C. 170,030 260,437
Oryn GTL 503,677 HAT,087
Qalex Limiled 3401079 631,329
Al Shaheen Well Services Co, 2,000 6,370
Seel Lid, 38,077 40,871
Giasal 5.0, - 13,473
Clatar Hokding Co. 53,412 3412
Cralar Gus Operation Co. Lid. 10,049 434 6,313,763
Clatar gas operating company 36,873 33,040
Dilala Brokerage - current account 0 Z
Calar Petroleum 356,768,867 447,250,751
408,472,594 484,262,131
¢} Due to related parties
I Sune 31 December
2017 2018
(Reviewed) fAudifed)
Qatar Petrobeurn 2,933,646915 1.423.039,280

dy Compensution o key wmanagement personnct
&Six month pm'ind ended 30 Tune
2017 2016
(Reviewed) { Reviened)
Salaries and other short lerm bepefils and post-employment benefits 18,711,510 20,181,528

by the Group's management.
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14 REVENUE

Sales of refined petroloum products

Sales ol petvol stations

Rovonues from inspection services
Sales of lnbricants and supplies
Marine Services

15 BASIC EARNING PER SHARE

I Cratari Rivals

Six months ended 30 hune

27
{Revlewed)

6,242,204 584
| 632,291 633
18,167,100
10,214,579
3,522,263

330223263

7.946,490,550

2016
(Revievwed)
5.011,214,064
1,176,001,389
39,585,204
3,043,728

6,230,144,475

Basic carnings per share is calculated by dividing the nel profil lor the period attriluztable to the uwners of the Group by
the weightod average number of ordinaty outstanding shares during the period as fullows:

Profit for the poriod sitributable to the owners of the Company
Weighted average number of shaves outstanding during the peried
Basic sarningsy por share

16 CONTINGENT LIABILITIES

Bank Guarantee

Letters ol eredit
17 CAFITAL COMMITMENTS

Construction of petrol stations

Construetion of sther projects

Six muonths ended 30 Tune

207 2016
{Revicwed) {Reviewed)
STS,I}-N,I‘?IL 540,367,990
99,425,576 99,425,576
3,75 543
0 Srisie 3 Deceniber
anr7 26
{Reviewed) {Auditad)
11,043,778 4,961,278
55,807,177 57,961,391
I fane 31 Deceniher
247 2046
{Revieed) {drefited)
0,574,612 185,143,753
72,061,374 -
173,635,986 185, I43,?_§3_

Capita] commitments for the 6 months period of 2017, represents the construction of 11 petrol stalions and the other
projects represent construction of bitumen planl QR 173,635,986 (2016; Q12 185,143,753 was related to 12 petrol stations)

18 SIGNIFICANT MATTER

Az at 30 June 2017, the Group has an exposure against one supplicr resulted from price differences for the provious
linaneial years. The Group fs vecording the purchases based on the approved price formula, while the supplieris recording

those sales differently,

Duc to the sipnificance of the disputed balances, the Group's Management held many meeling with the supplier's

management and all other concerned parties to resolve this dispute at the earliest,

Munagement is of the view that there is no additional Hability on the Group, as they believe that there is no base for any

additional claims, and that this matter will be resolved.
19 COMPARATIVE FIGURES

Comparalive ligures for the previous peried / year has been reclassified, where necessary, in order to conform Lo (he
current period’s presentation. However, such reclassifications did not have any effect on the nel profit or eyuily of lhe

comparative period / year,

16



