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QATAR FUEL COMPANY (WOQOD) Q.P.S.C.

Condensed Consolidated Statement of Financial Position
As at 31 March 2018

(Al amownts expressed in thousands of Qatari Riyals unless otherwise stated)

ASSETS

Non-current assets

Property, plant and equipment
Investment properties
Investment securities
Goodwill

Total non-current assets

Current assets

Inventories

Due from related parties

Trade receivables

Prepayments and other receivables
Cash and bank balances

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital

Legal reserve

Fair value reserve

Retained earnings

Equity attributable to equity holders of the parent
Non — controlling interests

TOTAL EQUITY

LIABILITIES

Naon-current liabilities

Employees’ end of service benefits
Total non-current liabilities

Current liabilities

Trade and other payables

Due to related parties

Total current liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

31 March 31 December
2018 2017
(Unaudited) (Audited)
1,711,801 1,707,437
901,106 909,121
1,549,872 1,630,919
132,935 132,935
4295714 4,380,412
415,144 414,316
370,736 529,102
2,527,052 2,295,551
586,008 490,982
3,092,326 4,363,470
6,991,326 8,093,421
11,287,040 12,473,833
994,256 994,256
497,791 497,128
(305.240) (128,075)
5,356,208 5,708,491
6,543,015 7,071,800
179.455 290,060
6,722,470 7,361,860
126,256 130,532
126,256 130,532
1,111,543 1,202,701
3,326,771 3,778,740
4.438314 4,981,441
4,564,570 5,111,973
11,287,040 12,473.833

These unaudited interim condensed consolidated financial statements wete approved by the Board of Directors and signed

on its behalf by the following on 29 April 2018:

Ahmad Saif Al-Sulaiti
Chairman




QATAR FUEL COMPANY (WOQOD) Q.P.S.C.

Condensed Consolidated Statement of Profit or Loss
For the three month period ended 31 March 2018

(All amownts expressed in thousands of Qatari Riyals unless otherwise stated)

For the three month period ended

31 March

2018 2017

(Unaudited) (Unaudited)

Revenues 5,095,306 3,889,501

Cost of sales (4,784.811) (3,622,750)

Gross profit 310,495 266,751

General and administrative expenses (100,205) (133,316)

Other income 107,513 71,361

Net profit for the period 317,803 204,796
Attributable to:

Owners of the company 301,182 176,460

Non-controlling interest 16,621 28,336

Net profit for the period 317,803 204,796

Basic and diluted earnings per share 3.03 1.77

(expressed in OR per share)




QATAR FUEL COMPANY (WOQOD) Q.P.S.C.

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the three month period ended 31 March 2018
(Al amownts expressed in thousands of Qatari Rivals unless otherwise stated)

For the three month period ended

31 March
2018 2017
(Unaudited) (Unaudited)
Net profit for the period 317,803 204,796
Other comprehensive income
Items that are or may be reclassified subsequently to profit or loss
Net change in fair value of investment securities (2,254) -
Ttemns that will not be reclassified subsequently to profit or loss
Net change in fair value of investment securities (28,305) (21,306)
Other comprehensive loss for the period (30,559) (21,306)
Total comprehensive income for the period 287,244 183,490
Attributable to:
Owners of the company 271,628 157,877
Non-controlling interest 15,616 25,613
287,244 183,490
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QATAR FUEL COMPANY (WOQOD) Q.P.S.C.

Condensed Consolidated Statement of Cash Flows
For the three month period ended 31 March 2018

(All amounts expressed in thousands of Oatari Riyals unless otherwise stated)

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit for the period

Adjustments for:

Depreciation on property, plant and equipment
Depreciation on investment properties

Provision for legal claims

Reversal of impairment for slow moving inventories
Impairment for bad and doubtful debts

Provision for employees’ for end of service benefits
Loss on sale of property, plant and equipment

Gain on sale of sale of investment securities
Dividends income

Interest income

Changes in:
- Inventories
- trade receivable and prepayments
- due from related parties
- due to related parties
- trade and other payables
Cash (used in) / generated from operating activities
Employees’ end of service benefits paid
Interest received

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment
Proceeds from sale of investment securities

Purchase of property, plant and equipment

Proceeds from sale of fraction shares

Dividends received

Purchase of available investment securities

Net cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid
Dividends paid to non-controlling interest

Net cash used in financing activities

Net change in cash and bank balances
Cash and bank balances at 1 January

Cash and bank balances at 31 March

For the three month period ended

31 March
2018 2017
(Unaudited) (Unaudited)
317,803 204,796
46,644 53,436
8,015 6,528
- 5,000
- (59.887)
1,675 32,410
2,890 38,166
562 11,160
- (1,994)
(58,388) (49,210)
(28,007 (13,339)
201,194 227,066
(828) (11,185)
(328,262) 568,558
158,366 (201,131)
(451,969) (594,733)
(91,158) 210,063
(422,657) 198,638
(7,166) (5,412)
28,007 13,339
(401,816) 206,565
66 89,488
59,020 =
(51,634) (57,237)
726 -
58,388 49210
(8,534) (142,822)
58,032 (61,361)
(795,405) (638,513)
(131,955) (91,914)
(927,360) (730,427)
(1,271,144) (585,223)
4,363,470 3,168,035
3,092,326 2,582,812




